BCM: Annual General Mandate 2020
On 26 Jun 2020, Investment and Industrial Development Joint Stock Corporation announced the Annual General Mandate 2020 No. 01/ 2020/ NQ - DHDCD of the Corporation as follows:
Article 1: Approve the submission No. 01/ 2020/ TTr - HDQT dated 26 Jun 2020 on electing additional members of Board of Directors of the Corporation:
Approve dismissing Mr. Nguyen Van Hoang from the position of a member of Board of Directors of the Corporation from 26 Jun 2020;
Result of electing additional members of Board of Directors in term I, 2018 - 2023:

	No.
	Full name
	Number of votes
	Rate
	Result

	1
	Pham Ngoc Thuan
	1,031,667,956
	99.9%
	Elected


Positions in Board of Directors:
	No.
	Full name
	Position

	1
	Mr. Nguyen Van Hung
	Chair of Board of Directors

	2
	Mr. Nguyen Phu Thinh
	Deputy Chair of Board of Directors 

	3
	Mr. Pham Ngoc Thuan
	Member of Board of Directors cum General Manager 

	4
	Mr. Nguyen Danh Tung
	Member

	5
	Mr. Nguyen Van Hien Phuc
	Member 


Article 2: Approve the submission No. 02/ 2020/ TTr - HDQT dated 26 Jun 2020 about the audited financial statement of 2019, inclusive of separate and consolidated financial statement, report of Board of Directors, and report of Supervisory Board (the reports attached to the documents);
Article 3: Approve the submission No. 03/ 2020/ TTr - HDQT dated 26 Jun 2020 on the report of General Manager on production and business results in 2019, and business plan for 2020, with a number of main contents as follows:

1. Business result in 2019:

Business result of holding company:

	No.
	Targets
	Unit
	Plan for 2019
	Implementation in 2019
	Implementation/ plan

	1
	Total revenue
	VND billion
	5,739
	6,069
	106%

	2
	Total expenses
	VND billion
	3,836
	4,146
	108%

	3
	Profit before tax
	VND billion
	1,903
	1,923
	101%

	4
	Profit after tax
	VND billion
	1,702
	1,704
	100%


Consolidated business result: 
	No.
	Targets
	Unit
	Plan for 2019
	Implementation in 2019
	Implementation/ plan

	1
	Total revenue
	VND billion
	8,998
	10,087
	112%

	2
	Total expenses
	VND billion
	6,100
	7,106
	116%

	3
	Profit before tax
	VND billion
	2,897
	2,981
	103%

	4
	Profit after tax
	VND billion
	2,613
	2,631
	100.6%


2. Business plan for 2020:
Business plan of holding company with the main targets:

	No.
	Targets
	Unit
	Implementation in 2019
	Plan for 2020
	Plan/ implementation

	1
	Total revenue
	VND billion
	6,069
	3,330
	55%

	2
	Total expenses
	VND billion
	4,146
	2,650
	64%

	3
	Profit before tax
	VND billion
	1,923
	680
	35%

	4
	Profit after tax
	VND billion
	1,704
	623.6
	37%


Consolidated business plan with the main targets: 

	No.
	Targets
	Unit
	Implementation in 2019
	Plan for 2020
	Plan/ implementation

	1
	Total revenue
	VND billion
	10,087
	6,016
	60%

	2
	Total expenses
	VND billion
	7,106
	4,864
	68%

	3
	Profit before tax
	VND billion
	2,981
	1,152
	39%

	4
	Profit after tax
	VND billion
	2,631
	931
	35%


Article 4: Approve the submission No. 04/ 2020/ TTr - HDQT dated 26 Jun 2020 on the plan on profit distribution and dividend payment of 2019; plan on profit distribution and dividend payment of 2020 with specific contents as follows:
Plan on distribution of profit of 2019:

	Targets
	Value (VND)

	Total profit after tax
	1,704,348,298,683

	Extraction of investment and development fund 40% (40% of profit after tax)
	681,739,319,473

	Extraction of bonus fund, welfare fund
	126,521,000,000

	Extraction of bonus fund of Executive Board
	1,874,280,000

	Remaining profit (after extraction of funds)
	894,213,699,210

	Profit carried forward from previous year
	13,770,108,260

	Charter capital
	10,350,000,000,000

	Dividend payment (4% of charter capital)
	414,000,000,000

	Remaining profit carried forward to the following year
	493,983,807,470


Time for dividend payment (expected): in Dec 2020;
Plan on distribution of profit of 2020:

	Targets
	Value (VND)

	Total profit after tax
	623,600,000,000

	Extraction of investment and development fund (20% of profit after tax)
	124,720,000,000

	Extraction of bonus fund, welfare fund
	66,456,000,000

	Extraction of bonus fund of Executive Board
	1,338,770,000

	Remaining profit (after extraction of funds)
	431,085,230,000

	Profit carried forward from previous year
	493,983,807,470

	Charter capital
	10,350,000,000,000

	Dividend payment (4% of charter capital)
	414,000,000,000

	Remaining profit carried forward to the following year
	511,069,037,470


Article 5: Approve the submission No. 05/ 2020/ TTr - HDQT dated 26 Jun 2020 on reporting result of share issuance in 2019, and approve extension of time for carrying out the plan on share issuance for raising the Corporation’s charter capital, registering transaction/listing number of additionally issued shares, changing charter capital of the Corporation and other related issues with specific contents as follows:
1. Complete the first stage of the issuance: share issuance under an employee stock ownership plan for the Corporation’s employees:

	· Name of share:
	: share of Investment and Industrial Development Joint Stock Corporation;

	· Type of share:
	: common share;

	· Par value of share:
	: VND 10,000 per share;

	· Number of shares issued actually
	: 22,418,900 shares (equivalent to 2.2% of charter capital);

	· Issue price
	: VND 10,000 per share;

	· Eligible receivers
	: employees of the Corporation, according to the list approved by the Board of Directors;

	· Restriction on transfer
	: 2 years from the date of completing the issuance;

	· Execution time
	: in July 2019;

	· Charter capital after issuance
	: VND 10,350,000,000,000.


2. Continue to implement the issuance in stages 2 and 3:
Board of Directors requests the General Meeting of Shareholders to approve continuing implementation of the issuance plan in stages 2 and 3 approved by the General Meeting of Shareholders in the General Mandate 2019 via a ballot No. 01/ 2019/ NQ - DHDCD dated 18 Mar 2020. Execution time (expected): in 2020 - 2021;

a. Share issuance for existing shareholders according to right exercise rate:
	· Name of share
	: share of Investment and Industrial Development Joint Stock Corporation;

	· Type of share
	: common share;

	· Par value of share
	: VND 10,000 per share;

	· Number of outstanding shares
	: 1,035,000,000 shares;

	· Right exercise rate
	: 5-1 (as at the record date for share issuance, 5 shares correspond to 5 purchase rights; shareholders having 5 purchase rights are entitled to purchase 01 additionally issued share;

	· Number of shares issued
	: 207 million shares (equivalent to 20% of charter capital);

	· Issue price
	: to encourage existing shareholders to participate in the issuance, the suggested issue price is VND 15,000 per share, means that discounting 36% compared to the closing price on 21 May 2020;

	· Eligible buyers 
	: all existing shareholders named in the list of shareholders as at the record date for share issuance;

	· Transfer or purchase right
	: purchase right may be transferred;

	· Execution time
	: in 2020 and/ or 2021; after obtaining approval from the General Meeting of Shareholders and competent authorities;

	· Method of handling of odd-lot shares
	: number of odd-lot shares arising will be rounded down to unit digit;

	· Method of handling of unsold shares
	( For share purchase right/ shares of state shareholders not sold out: according to the decision of owner of State capital at Becamex;
( For share purchase right/ shares of non-state shareholders and number of odd-lot shares arising due to rounding mentioned as above: General Meeting of Shareholders authorizes the Board of Directors to distribute them to other eligible buyers at the price not lower than the issue price for existing shareholders. This number of shares will be restricted for transfer within 01 year from the finish date of the share issuance;

	· Dilution of shares after the issuance
	: the share issuance may (i) dilute the price of share if the offering price is lower than the closing price of BCM share as at the ex-date and/or (ii) dilute basis earnings per share (ESP): ESP may be decreased because total number of outstanding shares increases and the use of proceeds from the share issuance has not made revenue and profit;

	· Charter capital after the issuance (expected)
	: VND 12,420,000,000,000;

	· Plan on use of proceeds from the share issuance: 

	Total proceeds (temporarily calculated) after the share issuance for existing shareholders: VND 3,105,000,000,000. Total proceeds from the share issuance will be used for financial structure and supplementation of working capital, improvement of financial capacity according to the rate of capital use below. Board of Directors is responsible for balancing and allocating these proceeds according to disbursement purposes to ensure efficiency, in accordance with market situation and resources of the Corporation. 

	No.
	Purpose of capital use
	Amount (VND)

	1
	Restructuring the financial situation (*):

Bond issuance contract No. 01/ 2015/ BECAMEX - VRB dated 17 Nov 2015 related to the issuance of bonds with total face value of VND 2,000 billion, maturing on 17 Nov 2020. Bondholder is Vietnam - Russia Joint Venture Bank. Value of bonds issued to this investor is VND 400 billion;
Bond issuance contract No. 02/ 2015/ BECAMEX - INDOVINA dated 17 Nov 2015 related to the issuance of bonds with total face value of VND 2,000 billion, maturing on 17 Nov 2020. Bondholder is Indovina Bank. Value of bonds issued to this investor is VND 500 billion.
Bond issuance contract No. 03/ 2015/ BECAMEX - NIAD dated 17 Nov 2015 related to the issuance of bonds with total face value of VND 2,000 billion, maturing on 17 Nov 2020. Bondholder is Ngan Luc Investment and Development Joint Stock Company. Value of bonds issued to this investor is VND 20 billion;
Bond issuance contract No. 04/ 2015/ BECAMEX - BIDV dated 17 Nov 2015 related to the issuance of bonds with total face value of VND 2,000, maturing on 17 Nov 2020. Bondholder is Joint Stock Commercial Bank for Investment and Development of Viet Nam. Value of bonds issued to this investor is VND 1,080 billion.
	2,000

	2
	Supplementation of working capital
	1,105

	Total
	3,105


(*) Restructuring investment capital for projects has been being implemented by Becamex IDC in the direction of increasing equity and reducing debt.
In case the proceeds is lower than expected, the General Meeting of Shareholders authorizes the Board of Directors to proactively distribute the actual amount collected for the above-mentioned capital use purposes according to the Corporation's financial needs.
In case the above purposes are no longer suitable at the time of issuance, the General Meeting of Shareholders authorizes the Board of Directors to decide the plan to use proceeds from the issuance.

b. Share issuance under a private placement

	· Name of share
	: share of Investment and Industrial Development Joint Stock Corporation;

	· Type of share
	: common share;

	· Par value
	: VND 10,000 per share;

	· Number of outstanding shares
	: 1,242,000,000 (assume including shares issued to existing shareholders);

	· Number of shares issued
	: maximum of 758 million shares (equivalent to 61% of charter capital as at time of issuance, and 37.9% of charter capital after the issuance); 

	· Issue price
	: General Meeting of Shareholders authorizes the Board of Directors to negotiate and decide the issue price for investors according to the private placement, but not lower than (i) the issue price for existing shareholders of VND 15,000 per share and (ii) the average closing price of 30 trading sessions of share BCM before the date of signing contract with investors;

	· Eligible buyers 
	: investors as domestic and foreign institutions and individuals with financial capability; General Meeting of Shareholders authorizes the Board of Directors to select investors;

	· Number of investors
	: less than 100 investors and meeting the maximum holding rate of foreign investors at the Corporation at time of issuance;

	· Execution time
	: in 2020 - 2021; after obtaining approval from the State Securities Commission  and competent authorities; may be implemented in one time or many times depending on the market conditions at time of issuance;

	· Charter capital after the issuance (expected)
	: VND 20,000 billion;

	· Plan to use proceeds from the issuance:

After completing the share issuance, the amount of proceeds from the share issuance shall be used to restructure finance, pay for borrowings and supplement capital, enhance financial capability, invest in project, implement activities of merger and acquisition (M&A) with the purpose of developing business operation of the Corporation. General Meeting of Shareholders authorizes Board of Directors to decide the plan on use of proceeds from the share issuance.


c. Approve increasing the charter capital and adjusting the charter capital in the Charter of Investment and Industrial Development Joint Stock Corporation equivalent to total value of share issuance according to the above-mentioned issuance plan 

General Meeting of Shareholders approves amendment to the Charter for the additional capital after every issuance and authorizes Board of Directors to decide works relating to the amendment to the Charter in accordance with regulations of the law. 

d. Approve the additional listing and depositing registration for the whole number of new shares at Vietnam Securities Depositary (VSD) and Hanoi Stock Exchange (HNX) or Ho Chi Minh City Stock Exchange (HOSE) in the case of share of Investment and Industrial Development Joint Stock Corporation changing stock exchange. 
e. Approve adjusting, registering to block temporarily, registering to relieve holding rate of foreign investors 
General Meeting of Shareholders approves that Board of Directors is allowed to decide the adjustment of holding rate of foreign investors, register and block temporarily holding rate of foreign investors, register and relieve holding rate of foreign investors with the State Agencies including but not limiting the State Securities Commission of Vietnam, Stock Exchange, Vietnam Securities Depositary in the process of registering for share issuance or/ and other time if necessary.
f. Authorize Board of Directors to implement related works as follows: 

· Decide the issuance time, adjust the issuance plan (if necessary) and implement works according to the regulation of law to complete the share issuance, implement the additional listing and depositing registration for the whole of number of shares of each issuance;
· Decide to distribute the number of unsold shares to other eligible buyers if shares issued in the share issuance for existing shareholders are not sold out;
· Decide to select and approve the list of investors and the number of shares for the private placement on the basic of ensuring that the share issuance is implemented successfully and brings benefits for the Corporation’s shareholders and the Corporation; decide the issue price for investors;

· Decide the detailed plan on use of proceeds from every issuance;

· Decide to select a consultant;

· Decide other works relating to the share issuance.
Article 6: Approve the submission No. 06/ 2020/ TTr - HDQT dated 26 Jun 2020 on approving the extension of time to move listing of shares of the Corporation from Unlisted Public Company Market (UPCoM) to HOSE Ho Chi Minh City Stock Exchange with specific contents as follows:

1. Approve cancellation of registration of listing of shares BCM on the Unlisted Public Company Market (UPCoM) under Hanoi Stock Exchange (HNX) and list shares BCM of Investment and Industrial Development Joint Stock Corporation on Ho Chi Minh City Stock Exchange (HOSE):

· Name of share: Investment and Industrial Development Joint Stock Corporation;

· Stock code: BCM;

· Current market: UPCoM;

· Par value: VND 10,000 per share;

· Type of share: common share;

· Number of shares registered for cancellation of transaction registration on the UPCoM under HNX: total number of outstanding shares registered for trading on UPCoM as at time for registration of transaction cancellation; 

· Number of shares registered for listing on HOSE (moved to HOSE): total number of shares issued of the Corporation as at time for listing registration; 

· Time (expected): in 2020; after obtaining approval from the authorities;
2. Authorize Board of Directors of the Corporation to carry out listing shares on Ho Chi Minh City Stock Exchange and cancel transaction registration on the UPCoM under Hanoi Stock Exchange, specifically: 
· Select a consultant for cancellation of transaction registration on UPCoM and registration of listing on HOSE; select a valuation consultant if necessary;
· Decide list price in accordance with business operations and market price;
· Select a specific and convenient time to register for listing on HOSE to ensure interests of the Corporation’s shareholders and in accordance with regulations of the law;
· Perfect and approve documents related to registration of listing on HOSE and cancellation of transaction registration on the UPCoM under HNX in accordance with regulations of the law and success of the listing;
· Carry out other related works.
Article 7: Approve the submission No. 01/ 2020/ TTr - BKS on selecting an independent audit company as the Audit Company auditing financial statement of 2020, and reviewing semi-annual financial statement of 2020 with main contents as follows:
The General Meeting of Shareholders approves selecting A&C Auditing and Consulting Company Limited as the independent audit company for 2020. A&C Auditing and Consulting Company Limited is named in the list of reputable audit companies eligible to provide audit service in 2020 and allowed to audit financial statements of listed companies and public units by the State Securities Commission.
Article 8: The General Meeting of Shareholders approves assigning Board of Directors of the Corporation to direct, hold effective implementation of the contents approved at the Annual General Meeting of Shareholders 2020 in accordance with regulations of the law, charter and regulations of the Corporation.
Article 9: This Annual General Mandate is approved by the General Meeting of Shareholders and is valid from the date of signature.

